
 
 

Attachment 32 
Anticipated Funding Sources 

 

The budgeted spending is anticipated to be covered by several sources, including $200K of an 
assumed $1.5MM Charter Schools Program (CSP) grant through New Schools for Alabama, 
$325K from the Walton Family Foundation, $50K from the Daniel Foundation, and another 
$200K from the Charter School Growth Fund.  While the $325K Walton Family Foundation 
Grant is the only funding that has been secured at this time, AAHS is anticipated to be highly 
competitive for all the other sources, particularly the CSP grant.  In the event AAHS did not 
receive grant funding from the Charter School Growth Fund and the Daniel Foundation, it would 
likely rely more heavily on the CSP grant during the startup year, reducing its anticipated 
spending of the grant in future years.  In the event that AAHS didn’t receive the CSP grant as 
well, it would have to reach terms on deferred compensation agreements for staff until year 1.  It 
would have to pursue a financial product that allowed for 100% financing of its facility along 
some sort of deferred debt service, to come at a more significant cost during its operating years. 
As an alternative, it would likely need to shelf its current facility plans in favor of working with a 
turnkey developer to acquire and rehab the building on its behalf, also to come at a more 
significant cost during its operating years.  For the other areas of spending during the startup 
period, AAHS would work with vendors and service providers to provide vendor financing or 
extended payment terms.  This is the approach charter schools who are otherwise 
resource-strapped during the startup period normally take. 


